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Cities
Rivers

For the convenient of our
client And friends wo have
Jimt compiled a booklet con-
taining the approximate pro- -

i.il.i. . .f tka TiamM rX

ner WW French cities,
and rivers where the

prment great battles: are beta
fought by Marshal Fochs
forces.

Folsaona. Rhelms. Amiens, The
Vewlo (pronounced Vale). rt

Ohaulnea
(Shone). Here - en - Tardrnols.
Montdldler anl names of many
other disputed battlegrounds
are given with their English
rquhalenta.

Write. 'Phono or Call for
Booklet S-3-

HUGHES & DIER
Stock Grain Cotton

1 1'hlla. Stork Exchange
Members j chlcairo Board of Trade

50 Broad SI., New York
Suite

Telephones lMvato Wires to
Broad 3 Principal Markets

You mtj
tend ire
coty of
Botllet

Address

SL

&

GLOBE OIL 00.
Dividends being paid at the rate of

18 per year, payable monthly
76 Producing Wells
No Bonds or Preferred Stock
Duly Production about 1700 Barrels
Price $1.25 per share

Atk for Circular ".S."

Farson,Son&Co.
Members New York Stock Exchange.

115 Broadway New York City

LONE STAR GAS

TEXAS PACIFIC COAL & OIL

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 35 Wall St., N. Y

Cities Service
Common & Preferred
Bought Sold Quoted

H.f.McConnell&Co.
Members .V. I". Stock Exchange
23 Pine St. Trl. 6004 Jotin. New York

Canadian Gov't
BONDS

Bought Sold Quoted
G. B. de Chadenedes & Co.
20 Broad Si., N.Y. Phrre Recttr 3112

Suggestions for Investors
may be bad on requwS

A. B. Leach-- Co., Inc..
Investment Securities

C2 Cedar St., New York
Chicago
Boston

Philadelphia
Baltimore

Buffalo
l.ndon

CENTRAL UNION TRUST CO.
of New York

0 Broadway 54 Wall Street
miANCiirs

5th Atenue at 110th Street
Madison Atenue at 42nd Street

Sth Avenue at 3xtli Street
Capital. Surplus and Undivided

fronts ,ooo,uoo

To... .

STATE BANKS
TIUJST COMPANIES
PRIVATE BANKS

Unclaimed Deposits
J The State Banking De-

partment has designated
THE SUN as the legal
newspaper in which to
publish the

Unclaimed Bank De-

posits Advertisements
according to the New York
State Banking Law,
Chapter 3G9, Sections 134
and 219.

J The advertisements will
be published from time to
time on the financial pages.

TELEPHONE EARNINGS.

Summary (if the reports of lartre companies.
Month of February

Operating- - nicnue I26.763.S79 Inc.$l,911,6.V)Operating ripentes. 18,721.411 Ine 2.865 751?el operating revenue., S.OIO.OM nee, 454rat. BMsm, Mt,M Dec. lS,7n

FINANCIAL NEWS

AND COMMENT

Outstanding' Market Feature
Was the Speculation in

Liberty Bonds.

3 1-- BEACH NEW LEVEL

Deposit Withdrawals Will
Drop to $20,000,000 From

$50,000,000 Average

The featurs of the stock market yes-terd-

paradoxically was the e pecula-

tion In Liberty bonds, the 3V4s exceeding
all previous records by Belling at 102.06

and closing near the top figure. Out of
an original Issue of 12,000,000,000 ap-

proximately $1, 400,000,000 are outstand-
ing, the balance having been converted
Into later issues. Tho supply of all pt

securities la diminishing, and as
a result of the tax programme, which Is

i.car to enactment Into law, the value of
such Issues Is rising. Total bond sales
were 18,369,000, of whtch about 17.000,- -

000 was represented by transactlonsjn
Liberties. While bond trading expanded
the volume of stock transactions was
restricted to 200,000 shares In round
numbers, with firmness In tho early
trading giving .way to unsettlement In
tho nftornoon. Nevertheless the net de-

clines were limited to fractions, and a
handful of active stocks advanced from
1 to 3 points. Again the dealings In
stock were professional and lacked sig-
nificance. Without expansion In volume
on .account of the money stringency the
list was broader than It had been of late
and there was a largely Increased at-
tendance In commission houses.

Tho withdrawals of United States de-

posits, which aggregated 1150,000,000
for the first three days this week, will
be cut to 20,000.000 y and will
cease thereafter, at least for a few days.
In consequence a slight relaxation or
rather an omission of recourse to the
money pool is expected y and a
somewhat larger relaxation In money
conditions Yesterday, how-
ever, the operations of the money pool
were relatively small and commission
houses reported more liberality in the
grant of call money assistance, although
there was no change In the maximum
rate. The war news showed further
progress against the enemy with the
possibility of 4nore Important develop-
ments In the near future. It was as
serted In Washington that the House
Ways and Means Committee had nearly
completed Its labors over the proposed
tax measure, but the announcement re-

garding the railway rental contract Is
still withheld.

The strongest actls-e- ' stocks yester-
day were American Hide and Leather
preferred, with a rise of 3H points and
a net gain of 3 points; General M-
otors, with a rise of 3H points and a net
gain of 1 point; Columbia Gas, with a
rlso of 2 points and a reaction of 1

point from the high ; Railway Steel
Springs, with a net gain of Hi points.
United States Steel, after making an
advance of In connection with be-

coming $4.25 a share a week
from Friday, ended the day with no
change from Tuesday's final.

There was no supply of new time
money and with moderate recourse to
tho money pool call rates were 6 per
cent, on mixed collateral and CH per
cent, on all Industrial throughout the
day. American Can paid off In cash
$3,000,000 of Its notes, and It was an-
nounced that Canadian Northern will
meet $10,000,000 notes on September 1

with a cash payment. It is understood
that $192,786,000 United Kingdom notes,
which mature September 1, will be paid
with cash furnished by the United
States Government In connection with a
further credit to our ally. In the for-
eign exchange market pesetas declined
40 points and francs advanced a cen-
time. Swiss francs were down 6 points
and rates on Scandinavian nations were
easier." Elsewhere there was no feature.

I'nlon Das; and Paper Company.
Union Bag and Paper Company re-

ports for the quarter ended July 31 net
earnings of $848,462, as against $844,-44- 7

in the same quarter of 191", an in-

crease of $4,015. Depreciation charges
were less by more than $2,000 and bond
interest decreased more than $1,500.
The reserve . for taxes, however, was
more than double that of the correspond-
ing three months last year, being $270,-00- 0,

as compared with $125,000.

MONEY AND EXCHANGE.

CALL RATES.
Mixed Loans. I All Industrials.

High (Rich CU
Low 4
Last
Kenewals
Year's high.) C

Year's low I
TIME

Mixed Loans.
1'er cent,

Slxtr days 6tt
Ninety days Hi
Four months,... 43
Plre months 4
Six months...

LOANS.

rrlme Bills

Sixty days e
days

memoer

iriDie Danas

Low

Industrials.
cent.

days

COMMERCIAL PAPER.
Indorsed

Iteceivaois.

Ninety

KiiglDie

Other

.',
ACCEPTANCES.

90 days 60 days. SO
Bid. Ask. Bid. Ask. Bid. Ask.

bank 44 44
Eligible nun.

momber banks.
Me

Renewals

Ninety

months
months

months

4
CLEAIUNO HOUSE STATEMENT.

Clearing exehanrea, $557,979,880; bal-
ances, $64,931,391: debit bal-
ances. 1431,017; Federal bal-
ance, 111,258,771.

DOMESTIC EXCHANGE.
Boston, par: Qhlcatro, par; Louis,

discount bid; Francisco, par; Mon-
treal, $20,314 premium; Cincinnati, par; Min-
neapolis, premium,

SILVER PRICES.
New York, 34c. (official

price). unchanged; business price, Including
premlum, 1014c unchanged; Londonup Ad.; Mexican dollars, lie, un-
changed.

FOREIGN EXCHANGE.

Sterling Low. Lsst.
Demand... 4.75, 4.7i4
fables 4.74ft 4.7li
Demand... 6.4S t.H
Cables tM t.or,

Normal
rates

of exch.
4. KM Sterling- -

C.is:6 Paris
China-Hongk-ong

.
Shanghai

11 W5 Greece
4;.U Holland
4M1 India-Calc- utta

G.18!6 Italy
48.24 Jsnan

Yokohama
15.79 Scsnillnavla

Stochholm
Conenhsren
:hrlstlanla

13.3 Spain
Mown America

.17.40 IUo..
1.0304 Argentina (gold)

Buenos Ayres.,,
S.li: Swltirrland

Russia
too ruble.
100 rubles

tu
'Last (u

tu
Year's hlih 64
Year's low i'l

All
Ter

Sixty todays CO
Four months...!. C0
Fire tosix to
Six

Names.
Three to six

months t

days.

44 44 4

4rr 4A A

bill EU 44 64 44 l'i
House

reserve credit

St. is
15c. San

10c.

Bar silver in

In
49d

liah.
4.75H

, 4.74
Francs

.,

,.

'

Yesterday's

or checks. Cables
o.cs

6.(4
6.f3

110
19.(0

CHi

.71
7.61

C4V(

31)
33.30
31,10

:.0
!4

4.U

BILLS LONDON.

Prer,
close.
4.7SW
4.7660

6.67
6.C6

close

TIME

4.764
C.C3

a
120 V4

K'A

1M

Wis

31.70
33.70
31.60
S4.I0

a
41V

4.11

13.40 J3.70
13.50 13.10

ON

ZO.OB

3S.73

Bankers! Commercial
0 days 4.7IHI60 dsys.' i.t

vt uus t.,viw uays .ca

NEW .YORK STOCK EXCHANGE PRICES.
Wednesday, August 21, 1918... .

1918Day's sales.-- . ; 211.475tear to date... 85,612,092
--Closing.-, Dir.
Bid. Ark ln t. Ssles.

464 .. 5bo!
3W 8ft .. 200.
1 2 .. 2000.

33W 33 ..
83V4 83 7 100
95H 96H 6 300.
46U 46 .. 800.
93 94 7 100
84 W 85 8 600 .

39H 40 4 1000.
19V4 19T .. 4300.
88 .894 6 4800

54 3.60 1100
1H 42 .. 300

78 78 7 ' 200.
66H 67 5 700
78 78V4 6 400
74 74H 7 1800

109 109 7 800
109 109 7 100
127 127 10 6600

89 93 7 100
96 96 8 600

158 160 20 300
93 95 6 100
C8 58 5 200
95 96 7 100
34 35 .. 1000I

19 .. 100
66 66 8 1900'

64 65 6 100
85 86 6 100I

81 82 6 100
94 .. 6300

G4 55 6 300
93 94 7 100

100 101 7 100
1 1 .. 200

103 104 8 800
83 83 10 2100
25 26 2 100 i

143 145 10 100
11 11 50c 1500
26 26 .. 500
60 61 7 100

160 161 10 1500
69 69 5 1700

102 103 7 100
34 35 4 100
47 47T4 4 2900)
78 78 7 1400i

127 140 8 100i

25 26 .. 2300I

65 66 6 300)

76 77 7 300)

16 1 .. 100I

38 74 39 4 300)

31 83 .. 100)

50 54 6 100)

46 47 3 100)

36 36 4 4700)

8 10 2 100
43 43 .. 3000

.. 2000i

90 91 7 100
136 150 10 100

30 30 .. 1000
109 110 9 100I

58 69 2 1600
29 30 1 600
15 15 .. 200
32 32 .. 100I

23 23 .. 100
12 14 .. 100
35 35T4 7 500
89 91 7 100
29 29 4 100

146 146 8 400
161 163 12 2400)

81 81 fi 300
44 45 4 200)

79 80 10 300
92 92 7 300'
31 31 2 lOOi
44 44 8 100
51 51 S 1500

7 7 .. 400
37 3S .. 100
59 60 6 200

126 129 7 1100
64 64 .. 200
27 27 .. 4200

101102 6 25100
29 29 4j 600
34 35 .. ,1100
18 18 .. 200
47 48 4 125
33 33 4 800
87 97 6 100
83 84 6 100
14 15 .. 3900

4 100
67 67 7 200
61 63 6 200

100 101 &' 1300
52 53 6 2200
23 23 .. 600
65 66 .. 100
69 70 5 100

101 103 7 1001
31 32 3 100.
17 17 .. 600
20 20 3 1300
73 73 5 500
73 73 5 50
42 43 .. 12S00
39 40 5 100
38 38 5 1900
43 44 2 200

9 9 2 100
59 60 3 200
.. 109 7 100
31 32 1 200,'

800
91 92 7 100
43 43 3 900
38 39 5 200
50 52 6 100
36 36 ..' 2300
69 70 8 200

111 112 8 lOOi

64 64 5 5700
98 102 7 100
23 24 3 1400
89 89 4 1800
91 92 6 800

104 107 8.16 900
5 6 .. 700

31 31 .. 600
59 62 6 600
86 87 6 800
23 23 .. 1000
63 64 5 100
43 44 4 1000
18 18 1 3100

150 151 10 100
15 16 .. 200
71 72 6 2400

5 6 .. 400
12.1 125 10 3000

38 39 4 100
102 102 9 .3500
102 120 7 100
126 129 8 100

15 16 .. 100
127 128 16 200

61 62 .. 1200
104, 104 8 100
111 11 5 34000
110 110 7 200
80 80 10 400
50 51 4 600
38 39 4 700
82 83 7 300
43 43 3 800

8 9 .. 100
45 46 4 300
19 19 1 1800
81 83

"
7 1000

62 63 .. 300
68 69 6 100

200. rs Mfg.

Can.
Pf.

Hldo & Leather.....
Hldo & Leather pf..
International Corp.,

& Ref.

Am Sugar Ref pf...
Am Sumatra Tob....
Am Sumatra Tob pf .
Am Tel & Tel
Am Tobacco....
Am Tobacco pf new.
Am Woolen

Am Writing Paper pf.
Am Zinc. L. & Smelt...
Anaconda Copper
Associated Oil Co
Atch. Tod & Hantn. Vn.
Atch, Top & Santa Fo pf

maiawm Locom Works..
Baltimore & Ohio
Barrett Co
Barrett Co pf
uatopuas Mining
Bethlehem Steel 8 p c pf.
Bethlehem Steel n
Booth Fisheries

is Bros

n Pacific.
Leather. .

Cerro de Pasco Copper...
Chi. Mil & St Paul
cni, am & St Paul pf. ...
Chi & Northwestern pf...
Chi. U I & P
Chi, It I & P 6 p c pf. ...
Chi. U I & p 7 p c pf....
Chile Conner
Chino Copper
Clev, C. C A St Louis...
Cluett, Peabody & Co...
Col Fuel A Inn
Columbia Gas & Electric
won interstate Cal M'g.
corn Products Ref
crucible Steel Co
Crucible Steel Co pf....

llCuban Am Sugar
llCuba Cnnn Siiirnr

Del & Hudson
IDIst Securities Corp....

Elk Horn Coal Corp....
Erlo
Erie 1st pf
r;no zd pr :
Federal Mining & Smelt
Fed Mlninir Rmelt nfJn.u. tj i.. r
Gaston W & Wigmoro.
Gen Electric Co
Gen Mtotor Corp
Gen Slotor Corn nf
Goodrich. B F

Ore ctfs

Int Harvester Corp..
Int Mer Mnrlnn
Int Mer Marine pf. .,

national Nickel.

sas City Southern.. .
r RnHni.S.I1

Kennecott fimnpr
Krcsege Co, S S
Lackawanna Steel Co....
Lorillard, P. Tob rights..
Manhattan Shirt
Maxwell Motor 1st pf....
May Department Stores..
Mexican Petroleum
Mldvale Steel & Ord
Missouri Pacific
Missouri Pacific pf

National Conduit & Cable
Nevada Con Copper
New York Central
New Tork Central

New York, N H & Hart. .

North American Co
Ohio Cities Gas
Ohio Fuel Supply
Ontario SMK-o- r Mlnlno- -

Owens Bottle Mach .....
Owens Bottle Mach pf...

fn "Tnll

Steel Spring

Heading
Republic Iron & Steel...
Royal Dutch Co
Saxon Motor
Sinclair Oil & Kef.......
Sloss-Sheffie- ld S & I....
Southern Pacific
Southern Railway
Southern Railway pf...
Studebaker Corp

Tobacco Products
Tol, St L &WTC ctfs..
Union Pacific
United Alloy Steel
United Cigar Stores
United Clear Htorex tif...
United Fruit Co
U S Express
U 8 Industrial Alcohol. . .
U S Rubber
U S riubber 1st nf
U s Steel
U S Steel pf
Utah Copper
Va-Ca- Chemical
Wabash pf A

Wheeling & Lake Erie...
Whlto Motor
WlllyB-Overlnn- d
Willvfl-Ovfirla- nf
Worthlngton Pump
Worthlngton Pump pf B

Odd lots. Note Odd line
unless were prices tho full range.

PARIS MARKET.

Northern

Paris, Aug. was active
on the Bourse Three per cent,
rentes, 62 francs 80 for cash.
Exchange on 26 94

Fivo per cent, loan, 87 francs
75

SECURITIES AT AUCTION.

100 Shares Factory Products
Export Corp

43 Shares Hpelter
Corp. ..r, 6,335.13

2,300 Shares Clerk
Co., 2d pf 3,450.00

48,104 Shares Clerk
Co., common 8,460,00

100 Rhurea Co..,6(c.share
40 Shares

Co., common
$1,:00 United States 3.1 Liberty

Loan ihi"i bonds V6.30
J, tOO filiates International

Co., pf soo
2,175 Shares International

Co., common (00

pf

1917.

121,015,400
1,055,000

102,812,579

pen-- 1 High. Low I Clos. et
Ing. I est. I est. Inc. I Change

46 46 46 46
3 3 8 3 ..
2 2 2 2

33 33 33 33 ..
83 83 83 83 U
96 96 96 96
47 47 46 46
93 93 93 93
85 85 84 84
41 41 40 40
19 19 19 19
86 89 86 89 3
66 65 64 54
41 41 41 41
78 78 78 78
67 66 66
78 78 78 78
74 75 74 74

110 110 109 109
109 109 109 109
127 128 126 127 1

90 90 90 90 1

96 96 96 96
158 158 168 158

95 95 95 95
68 68 68 58
96 95 95 95
85 35 34 35
17 17 17 17
66 66 66 66
64 64 64 64 .
85 85 85 85
81 81 81 81
95 95 93 94
64 65 54 65 '93 93 93 93

101 101 101 101
1 1 1 1

103 103 103 103
83 83 83 83
26 26 26 26

144 144 144 144
11 11 11 11
26 26 26 26
60 60 60 60

161 162 160 161
68 69 68 69

103 103 103 103
35 35 35 35
48 48 47 47
79 79 78 78

127 127 127 127
26 26 25 25
66 66 66 66
77 77 77 77
16 16 16 16
39 39 38 38
32 32 32 32
63 63 53 63 f 2
46 46 46 46
35 37 35 36 1

9 9 9 9
43 43 .43 43
68 69 68 68
91 91 91 91 4--

136 136 136 136 13
30 30 30 30

110 110 110 110
59 59 58 58
30 30 30 30
15 15 15 16
32 32 32 32
23 23 23 23
13 13 13 13
35 35 35 35
90 90 90 90
29 29 29 29

146 146 146 146
162 164 160 161 1

81 82 81 81
45 45 45 45
80 80 80 80
92 92 92 92
31 31 31 31
44 44 44 44
61 61 51 51

7 7 7 7
37 37 37 37
61 61 60 60 ,

126 126 126 126 1
64 64 64 64
28 28 27 27

103 103 101 101
30 30 29 29
34 35 34 34
18 18 18 18
48 48 48 4S
33 33 33 33
95 95 85 95
84 84 84 84

.15 15 14 15
65 65 65 65 1
57 57 67 57
61 51 61 61

101 101 100 100
53 53 62 52
23 24 23 23
65 7, 5 5 74 6 5 74 6 5 74
70 70 70 70 ..

101 101 101 101
31 31 31 31
17 17 17 17
20 20 20 20 f73. 73 73 73
73 73 73 73 ..
42 43 42 43
3 9 74 3 9 3 9 74 3 9 74
38 38 37 38 f44 44 44 44

9 9 9 9
60 60 60 60 ..

109 109 109 109 3
31 31 31 31l ..

2 2 2 2
91 91 91 91
43 43 48 43
39 39 38 3S
60 G0 60 50
3674 37 36 36
70 70 70 70

111 111 111 11174
63 644 63 64 1

101 101 101 101
2 3 74 2 3 74 2 3 23
90 90 89 89
92 92 9 1 74 91 '

103 104 103 104
6 6 6 6131 31 31 31

60 60 59 59 1
87 87 87 87
23 24 23 23
63 63 63 63
44 44 44 44
19 19 18 18

152 152 152 152 1
15 15 16 16
72 72 71 71

5 5 6 5
125 125 124 125

3S74 3 8 74 3 8 74 3 8 74 "

102 103 101 102
106 106 106 106 4-- 4
128 128 128 128 2

16 16 16 16
127 127 127 127

61 6 2 74 61 62 4.
104 104 104 104
111 112 111 111
110 110 110 110 4.

8074 81 80 80 4- - at'
51 61 51 51 ..
38 38 38 38 4.
82 82 82 82 4-- a;
43 43 43 43

9 9 9 9 ..
46 46 45 46
19 19 19 19 4- -
82 82 82 82
63 63 63 63 .

69 69 69 69 4.

lot transactions nre not recorded In separato
made at outside of regular lot

21. Trading

centimes
London, francs,

centimes
centimes.

SlO.CIS.Oi
American

Automatic

Automatic

Northwest Oil
Underwood Type-

writer 101

Pe-
troleum

Pe-
troleum

724,300

67

RAILROAD EARNINGS.

CONSTITUTIONALIST RAILWAYS OF

Fourth week July 3981.781 Inc.July 1 to July 31 2,873,117 Inc.
(IRANI) TRUNK SYSTEM.

Second week August.,,. $1,585.04 inc.
From Jsn, 1 to Aug. II, 43,133,50.1 Inc.
NEW YORK, CHICAGO AND ST.

RAILWAY'.
For the three months ended June 30

lots! operating revenue. Inc. 1937,94

Operating income (69,781) Dec,
Other Income 38,00 Inc.
Gross Income 907,858 Dec.

after charges.. 3S5.541 Inc.
PHILADELPHIA AND WESTERN RAILWAY.

Month of Jum
Gross earnings,
Net earnings
Bslance

For twelre months
Gross earnings
Net esrnlncs.,
Balance. ,

$37,701
23,277
11,191

1916.

Bales

Ine,
Dec.
Dec.

M2.230 Inc.
261,70(1 Dee.

M.763 Dec,

1175,388
171, M.'

KDt.Ole
3,651,270

LOUIS

JJ,HW,M8

Surplus

363
30,277

4,416
25,881
21,129

tl.929
3,163
4,230

48.151
12,625
21,530

GOSSIP OF WALL STREET.

Government Wlthdravrala En41.

With Government withdraw-
als, which are expected to be In smaller
volume than on previous days of this
week, tho withdrawing of funds for
Federal account will be over temporarily.
Since Monday and Including to-d- $170,-000.0-

has been taken from local banks,
and during that time the bankers' money
committee twos active In supplying all
brokers' requirements. For the Imme-
diate future It Is expected that the
money pool will be relieved of this work
and that funds will be more plentiful.

The Marine Plan.
The latest plan for the sale of the

International Mercantile , Marine Com-
pany's English flag steamers Is In printed
form, and though tho publication of cer-
tain details was said to have Interfered
with the market operations of those In-

terested no denial of the accuracy of
these details was forthcoming. The chief
points In tho plan have to do with the
exchange problem and the American
taxation question. The former Is to be
met by the British banking syndicate
making payment In gold at Ottawa and
the latter will be avoided by liquidating
the present Marine corporation. Among
financial men Identified with the man-
agement other Interesting details regard-
ing the plan most likely to be adopted
are being discussed, of which that call-
ing for the deposit of the preferred
slock and a special arrangement with
common stock holders are the most Im-
portant. ' Liquidation of tho company
would be an easy way of avoiding a
prohibitive Income tax. As In all mai-
lers of such magnitude a number of
plans aro jiecessary, from which the
most practical can be adopted, and
though the transaction may not be "of-
ficially" approved for some time an an-
nouncement Is expected shortly.

"Pure Fiction."
In banking circles allied with the cor-

porations mentioned In a new shipping
combine It was asserted that public dis-
cussion of such a plan was premature,
though It was admitted that as a long
range proposition the consolidation of
the country's leading shipping Interests
was desirable. Such action Is In line
with the activities of British shipping
companies In Joining forces for post war
business, and It was pointed out that
the urgent desire of British Interests to
acquire the Mercantile Marino Com-
pany's foreign tonnage was .art of that
country's after tho war trade prepara-
tions. The characterization as "pure
Action" of such an American shipping
combine by an official of one of the
companies Involved does not explain tho
steady absorption, of shipping securities
by this corporation. In fact, according
to financiers In a position to know, the
American International Corporation has
Increased Its holdings In a number of
marine companies In recent months, and
Wall Street knows from past experience
that when new combinations are In theprocess of formation those Interested
never know anything about what Is

Want Illtcher Commissions.
The agitation to raise commissions

charged by brokers has been revived
and In Stock Exchange circles It Is being
discussed. The suggestion Is to Increase
the rate from $12.50 to $20 a hundred,
making It $40 on a completed transac-
tion, which with stamps, taxes and othercharges would bring the expense to the
customer to not far from $50. Senti-
ment among Stock Exchange Arms Is
pretty evenly divided, those opposing
the Increased charges asserting such a
move would drive away what business
there Is in securities. The other side'sargument is that very little business will
bo loot because of higher charges and
that the broltens must have It to offsetexpenses.

nnlln-n- Steel Springe.
Hallway Steel Spring came Into prom-

inence In Werinesilnv'M ImHIn.
t the heavy buying of the stock by agroup of financiers and steel men whose

operations In this Issue extend back overa period of two months. The company-- s

aciiou in caning in its 967,000
.' per cent, bonds gave traders a sugges-
tion Of ItS Well fortified flnnnM1 n ,

t " ........ w . , -
tlon, and It Is said by those associated
with the company's officers that current
earnings are above those of lasl year, af-
ter most Ilbcnl tax reserves. It Is ex.
pected that the dividend will be In-

creased at the next meeting of the direc-
tors, which, however, does not come un-
til late In the year.

I'nrlMp Mull.
Earnings of the Tacinc Mall Com-

pany for the six months ended June
'30 last, showing an Increase of $242,-69- 8,

indicate that Government control
of the shipping Industry Is more profit-
able than that of private management,
for during that period the Pacific Mall'ssteamers were under the United StatesShipping Hoard's direction. In the halfyear period net revenue was $1,001,914,
compared with $759,216 earned In the
six months ended June 30, 1917. For the
twelve months ended June 30 last total
earnings were $2,697,329, an Increase of
$1, 603.17S over tho preceding yea.
Hide nnd Leather's New Hitch.

A more general appreciation of the
facts on the American Hide and LeatherIssues which have recently been pre-
sented here W.I nnnnrnn In K...A
stocks yesterday when the preferred
made a new high record at 89. Thecompany's annual meeting wilt be held '
on Kepienioor 4, wnen new Interests will
be elected to the board. Following thismeeting some news is expected regatd-in- g

the unpaid dividends on the leatherpreferred stock, and in some quarters
it Is believed that a financial plan In-
cluding tho payment of the entire
amount, totalling 117 per cent., will bepresented. The return this week of a
director from a Western trip was asso-
ciated with the activity In the stocks.
(enerni Motors' War Ilnslnesa.
General Motors' various subsidiary

companies are operating on a war basts,
more than CO per cent, of capacity

devoted exclusively to Govern-
ment ordurs, according to a financialman Identified with the General Motors
Interests. Ily the first of tho year 76per cent, of capacity will be given 'oilovernment business, which Is princi-
pally the manufacture of motor trucks
Tho company has n generous working
capital with large cash resources, andthough war earnings are not expected
to equal profits on private contracts
General Motors will not be as wrlously
affected by the chunged situation aswas supposed some time ago when tho
shift from private to Government bust-ncs- s

was first mentioned.

Tax Illnnk Hneelved.
Capital stock return blanks, which areexpected to add several mlllltrns of do!-la-

In taxes In the Wall Street district,
weio received yesterday by Internal
Revenue Collector W. II. Edwards.
Many concerns in the financial district
have btin looking forward for weeks
to these returns and It ifl expected that

y there will be a big demand for
thorn.

Pennsylvania Crude oil Market.
Oil City, l'a., Aus. 21. Credit B

$4. Huns 77,893, average 77,817,
Shipmonts 45,146, average 51,858,

PUBLIC UTILITY EARNINGS.

CITIES PKHVIC
Mouth of July

dross earnings,
Net sfter tsiea
Surplus after rhargea,.

For Inelre months
Cross esrnlngs
rtel srtrr isses

COMPANY.

$1,789,252 Inc. $121940
1,754,291 Inc. 122,991
1,747,230 Irie. 416.158

tt.ttl.886 Inc.$4,772,780
20,932,306 Inc. 4,637,480

Surplus after charges... 20,911,651 Inc. 4,470,(91

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, August 1918.

1918.
sales $8,369,000

Year to date '. 962,174,000

LIBERTY

U. S. Liberty 3s (1932-47- )
U. H. Liberty 1st conv. 4s (1932-17)- .. 94.14
U. S. Liberty 2d 4s ... 93.90
U. S. Liberty 4s 95.44
U. H. Liberty 1st conv. (1932-47- ) 4.it
U. S. Liberty 2d conv. 4s (1927-42- ). 93.86

United States Goremment Detailed Transactions.

VH IHi
4S 101.18
60 101.33
10 101.20
20 101.21
13 101.33
31 101.34

7 101.32
33 101.34
10 101.40
SO.... 101.48

3 101.40
25 101.48
8 101.40

30 101.42
CO 101.4
11 101.
SO 101.63

7 101.60
6 101.02

SO 101.54
3 101.56

10 101.52
2 101.50
0 101.62
n 101. sa

36 101.64
IS 101.00

S 101.64
0 101.56

10. .
25. .

3. .
32.

.101.68

.101.66

.101.64

.101.60
6 101.62
7 101.64
4 101.60

613 101.60
10 101.00

Am Forn Bee Is
5 9734

10 979g
AngloFrench &

17.
10. . ,

6...
37...

!..
lis.
I...

In

. .B43

. P4)

. .0413

. .0434

. .95

. .945a

. .94 s
French Rep ms

3 987S
2 99

SO 99,
Clly of

6s
1 04I4
3 . . . 94'g

CltyofLyons i
1 S47s
3 . . . U48
.1 9434

city or
la

1 941
4 9434

City of Paris 6s
0 9134
4 . S3... 9134

29 91?s
ij UJ

6 9178
9 . . 9134

united Klnftdm
IHstlllnew

18 . 99 9--

3. ..99 6

16S 993s
S8...99 6

02 903s
13. . .09 6

1 ... 9944
IHS 1919

50 9M
37 . . Slj

2 983)
yl mi

6. ...95
1 nst4
3 OMj
3 03U
1 053s.
3 . . 5U

Dom Canada 5s
1929

1 92
3 . . 92U

Ull
1 921s
1 92U
2 923g

willing

Armour

ATASFgen

Atcoastune

UWUU3WJH

Govt. Bonds.
Liberty 34s
Lltwrty
Liberty
Liberty
Liberty
Liberty

registered
coupon
registered
conpoa
coupon,
registered.
registered
coupon

registered.,
Panama, regis

coupon..
registered.

transactions
Ashed.

Adams 05
Advance 17i

& Sus.,175

30 33

Sur
pf..
pt...

Am Coal
AmCotO
Am K?p

Am Mnlt

Ship. ..113
Ainsmii pi.

S Sec.A
Am smrT

.Hj
ri
49

A l)y Gds.. 11

pf.
:d pf.. 40

Ass'ts
Ilir &
roast L

1.1021;
634

Bald
11 pi...
Beech
Beth Steel

pf.

llkn U (lis so
Brown Sh.. 6314

Brunswick. 114
Burt R & I

pf 81

Burns B
Term,

Pack..
Petm

Am
Cass pf.

Fdy.

45
SO

32

AT1.10J
Cert Prod 23

11
IS.
10.,
10.,

160.
146..
SB,
10.

18,

79.

5.
ft).
62.
88.

2.
6.

10.
155.
150.

1.

35
10.
n.
2.

1..

43.
110.

38.

21,

Day's

RANGE OF BONDS.
Open. High. Low,
101.18

(1928)

4s
Bond

Liberty

CRIl

..101.74

101.80
..101.82
..101.80
.101.70

..101.78

..101.80

..101.80

..101.84

..101.88
101.00

..101.02
,.101.96
..101.98
..102.00
.101.98

..102.00

..101.08

..102.00

..102.02

..102.00

..10

..103.00

..101.98

..101.98
103.00

..101.98

.103.00
..102.02

..102.00

(Sales 31.000

Bor-
deaux

Mar-
seilles

United Elng Is
6

City 4Hs 61

0 99I4
1 99

Clty4UsU
2 ... .100
3

NY City M 64

943a
NY City 354

Nov
1 813)

Am TATcr 6s
full

5 937g
2 94

AmTAT cv4I-j-

1

AxnTxT clt Is
1 87U

AmTAT 4s
3 7B1

3 7934
Am Thread

S 99U
Am I' 3i

8
4l

5 821a

a ho.1i
.an7

4s
3 798

AtO Lined
8

Tilt
II A O Is 1913

A O 4H
I

BalUlO
74

2
A 7.13o

BethStl Is
it sis.

Braden 6s

Tr 7s
a
3 00

TJ. 8.

bit 4s
2.1 4s
414s

4V.
3d

2s.

3a,
3a, ..
3s, 1946

1946
4s,
4 s,
2s, Panama,
2s,
3s, Pansma,
3a, I'ansins,

Closing prices of
were no

Bid
Ex

R. 17i
Alb 10
A Ag pi 9i 938
Am Bk Nte

do pf .. 11 43

Am B SVj 70

do .. 82 Si
Am H Sh. SO !0

do .151 I7S
An'.CF 107

pf
.

Am Ice. .
I pf .. ..

Am I.oe pl.

do 1st nl

75

7

42

Am
101

Am Wki
to

do il
Am Tvl if I
Am .ine vl

do 1st 47

do
Rl 1

At A. tiAt 96

W 101
do pf

pf 101

53li
.
. S34

do n 90

BUT. .

do pf ,,

70
do ..

pf 11!
misn
llutterlek
Cal
Cat
Cal
Can Sou

.

Cen
do nf

334

39'i

8i
19

NJ in
Cen So

..

6.
10.

8.

3.

10.
13.

SO.

22.

CO.
79.

.1101.68
..101.72

..101.70

..101.78

..101.76

..101.76

101.76

...102.01

..99
62 99

NY

NY

HMl

7179

701.

764
7(13,

fold

7.17o

83IJ
1916

Cop
BUS

Bkn Rap

1938.

M4

504

v,4
44

1M
93

1.10

100

51

15
63 Si
S9'i

2

94

At O A
6.1

I.
A O

&

4:

42

844
914

724
Ht4

204

.

.

.

.

no.

. .

3.

99

1

nd

I .114

82

4s

. . . .

ii
in

I s
1 72

:i

1

B cv

1

H
i

1

. .
1 Ol

93
. .

2d
(

. ;

s

.

.

4

.

.

.

of

90
1

33

lO

129

ca

.!

103
56
80

40
8S

13
90

J 07

113
97

10
43

C9VJ
M
86
31
45

2.'5
Km

31

..

.98

102

rtfs

clt

2a,

3s,

Ch

pf. 108

Ck

85

CCC3L

$1,000
14 102.02

USUbertylsMs
a vt.iu
4. ......94.12
3

13
1.
1.
1..

I ,

2..
USUbertyMis

a U3.HU
11

7 ..'...93.90
2 0.1.00

93.92
27

107 93.86
1.
6.

14.
3.
4.
3.
6.

61.
1.
6.

pf.
nl

10

1..
1..
2..

16

13.

1

,.C.

Railroad, Industrial, Foreign Government

Bkn Tr Is
lilt

30 931
1 951g
1 ...

certificates A
4 96U

Cal Gas A E 5s
3 8738

Cen Is
1 94U

O A O cv &f 41
2
1 81
1

OA 4Hs
1 77
3 77

Ches A O 4Hs
I. . . 70U

ChlAAlton IH
5 .... 40

4i
1 .... 937g
3 9334
2 94
2 9314

Chi 111 4s
2 . 811

Cbl
1 73

Chi Ol West Is
2 37U
1 571

C M A 8t P CT
4Mfi

1 78
1 77l8
1

.NW J!
1 .

ChlRIAPRy 4s
10 751a

ref u
2 . . . eti8
1 0Hia

Col So ext 4Hs
4
1

Con Oas cv 6s
1'. .

.
2 99V

Corn Prod Is 31
1 99I2

Co Hs
1 H9I2

Erie cv 4s A
2

Erin cv 4s ser B
6 . . .4812

Erie cv 4a ser D
1 5212

BID AND QUOTATIONS.
Aug. Aug.

Bid. Asked. Bid Asked.
101 12

91.11 91.20 91.10 94.20
'93.80 93.84 93.82 93 Mi

94 10 94.20 94.10 94 20
93 72 91.78 93.82 93.81
MO.Vi 9J 90. It VO.13

93 .. 98
98 .s 94
99i .. ..
99i .. SSS. ..
83 .. 83
83 .. 83

1064 .. ..
1064 .. ..

,98 ... 98

93
85

which
yesterday:

Bid.
Mot . 374

unes & o..
Chi & Alt.

do
Chi Pn Tl.
Cht A N W
C Gt West

do pf. ..
C St 1' A O

do .

CluettP
South..

Comp Tab
Con
Con

In

38

100

8

77
CA

Cll

7314
73li

90

ser
4S5

21. 20.

VI

99si

pt

91

83

In

. 574

P4
68
93

24

65

,li
A

pf. 934
Col 21

do 1st pf. 4
do . 42

31
S3

S9Vi

Con G of 11. M
Con Can. ,1

do pf ... SiU
Con . 6i
Crei c.lrpvt 43

Co I'd H pl. W.
I'ubaCn pf. 804
CubaAS pf. 90
D L & W ..168

pl .. 9.'
Let Edison. IDS
Den A R G. 4

do pl. ... 64
Det 3t ..
Del United 78

Min ?4
Dili S S AA 3

do pf ..
Elk H F pf 39
Elec Stor (2
Erie A Pit Is
Fisher Bdy 26
Gen .18)

do pl. . 9114
Gen Cigars 494

do pf. .. 99
GoodrWh pl 94
Gull MAN 9

do pf. .. 28
Gulf S Stl 814

do Int pf. .

Hart m .in 44

liar N J pf 1074
Co pi icr,

lis A Ukr. 43

Homestake
111 Cent.. .

Int Agrl. .

Int Nk pf.
Int Salt ..

FINANCIAL NOTES,

(Bales

94.14
04.10
94.18
94.12

..04.14

..94.13

..94.16

..94.12

..94.14

..94.12

..94.16

93.86
93.90

00 93.92

93.92

93.88

74

74

I'll

64

9l

16
90

,.93.90
93.86
93.84
93.80
93.84
93.80
93.83
93.84
93.76
93.80
93.83

lots.)

Leather

CBAQ

limit

...9914

Detroit

Asked.

714

.93.80
93.84

Rap

.034

8H4
Oct

Joint

BAQ

BAQ

deblS
.93

ItI.JP

102.02 101.06 101.01

1064
1064

toclts there

Chan

Clere

2d'Df

Coal.
lias..

In.ur

Deem

Mck.

Dome

Chem

Harv

574
9

19
71
S5

7

214
100
13n

67

80
107
2i
604
17

40

M
97

724
101

64

65
100
804

103
175 I

96
109

5
6H

51

88
84
5
"4

a
204

IS4
1"1

31

99,
1004
124
38S

4
10:4

62
1104
108

"74
114

61 t

The hoard of trustees of the New Y'ork
Trust Company have elected John A. Oar-e- r

a truatee to All a vacancy.
At auction yesterday I1.2H0 United

States Liberty Loan 4 44. bonds wild at
93 30 and forty shares Underwood Type-
writer Company common at 1011

A. H Aseltlne, formerly of the Kqultable
Trust Company Is now connected with the
Chase National Dank,

Knatith, N'achod A Kuhne hnve an-
nounced the wlthnraw-a- of Wllhelm
Knauth and the admission of James Shaw
as general partner Tho firm la now con-
stituted as follows. Oscnr I., tlubeliiian,
Ttollln C. Newton, J4mes F. Shaw and Mrs.
Mary Whltnitin Knauth,

United Verde Extension Company re.
ports production for July of 3,100,000
pounds of copper, against 3,000,000 pounds
In June.

J C Cottrell, formerly with Johnson
Wood of 111 Broadway, It now located
with Wade A Templeton. 42 nroadway.

The Stock Kschange has stricken from
tho list United States of Amtirlc 3?,
bonds and substituted Pere Olarquette
Railway Company permanent engrased
trust certificates for prior preference.

The Japanese Government has purchased
In London $436,600 Javanese 4 sterling
bonds, first series, nnd 13216.400 Japaneas
44 bonds, second series They have, all
been cancelled,

J

102.06
94.18
93.92
95.44
94.18
93.92

lots.)
18. ...1.93.82
3. ..,..93.80
6 93.83

inn aim)
C s'Ub Ut 4l
22 94.10

6 94.14
11 01.18

O H Lib Jd H
2 9Z.SO

36 93.90
4 93.86

93.90
0 93.86

60 93.90
134 93.92

10 93.90
40. ..v. .93.93

8. ,C. .93.98
30 93.92
31
19.
fl.

10.
10.
19.
26.

5.
3.
fi.

28

...93.88
93.90

..'...93.88

....93.90
93.88
93.66
93.82"
93.86
93.82
93.80

..93.84
100 93.82
V B Lib 3d 4Ks
108 93.44
60 96.42
11 96.44
35 95.40
10 95.38
46 95.34

Erie gen 4s
16 63
13 6.H4

Or Rap A 1 4H
a si

Hock Val 4Hs
5 751 a
6 73lg

Hud A M fdjt
Is Senas A

1 692
Hud A Man ad)

2 19
8 30
1 194
2 30
.1 .... 19

IllOenChJcn 5s
2 ... 86I3

III Cen rf 4s 6

1 74
lnterb R T ref

IS 1964

2 70U
3 792

Interboro - Met
col trust 4lyi
2 SOI)

Int M Marine 6s
20.
25. .
2. .
2 .

10.
1..
1. .

10. .

2..
64. .
20 .
10. .
10. .

1..
2. .

10. .

10. .

.9914
. .0918
. .90U
. 991 8
. 99
. .98
. .99
. 987g
. .9814
. .9819
. .9814
. .98Sg
. .9812
. .98U
. .9811
. .981
, .9814

Kan City Bo 3s
1 6134

Kan CltyTer 4s
3 733g

Lack Htl Is 197J
,2. ...95

LacledeQas fda
2 . . 907g
3 91

LS A MS 4s 1931

1 . . 84
LchVal Coal 5s

I 1)9
Lex A East Is

1 . . .931
LAN AKAO is

0 78

Int Pan pi 100
uo pi hi.. El

lnwa Cen.. 3

Jewel Tea.. 30
do pf. . . 9)

KCFtS pf . .V.

7ANC S pi 63
Kajser 101

do lit p( 10.1

Kel SpT pf S04
I'.el Wheel .

do pt... . S3

Keo ABM. 3
dc pf

KresreSSpl.100
Kre.s S II V.

do pt.. ..103
Kg Co Elec 85

Lac Git ... 8

Lake EAW. 74
do pf M

Lee Tire. .. 214
Lig Ic My.. 16.--

' do pl K04
Lorillard.. 14)

do pl. . 101
Loose-Wil- 28

do 1st pt. 82

do 2d pl 75

Lehigh Vly. 5S4
Lou A Nsh.115
Manhat S7

Man Beach. V.

Man Sup
do 1st nf. ..

Mackny.. .,
do pf ..

Math Alk.

74

614
384

MayUpS pl 91

.nawii.. . ZTi
do 2d pf.. 20

Mex Pet pf 954
Miami 274
Mlh Cen .. .

MASL new 104
MSPSSM . 91

do pf. .10.1

do I J,. ... 55
Mo K St T. 54

do pf .. 9

Mor & Ess. 6SU
NrhChAsL.ior,
Nat Bis 91

do pf ... )0f.4
Nat Clk AS 55

do pf 112
Nat E A S. 61

do pf .... !

Nat Lead... 514
do pf. ...103

NatRyM Ip it 4do 2d pf.. 44
NOTx&M . 18
NY Air Br. 121
NY ..
N Y C AS 1, 13

do 1st nf. ..
do 2d pf.. ,,

N Y Dock.. 204
do pf ....tsN Y O 4 Y 20

Norf Sou... 16
Norf A W .lrwu.

do pf 7
Nor Pac.,,. 90
Nov Sc Stl. 65
Pac Coast 13

do 1st pf. cs
do 2d pf . I

Pac T A T. 19
do pf

Peo Gas.. . 414

Bid.
13

Card-A- pi M
C Agulrre. 158
Fajardo 93

.. 9

Federsl pf., 90
Ol West ..265
Ot West pf 106

63
Juu Cenl..U0

1917.
$2,237,000

595,520,000

101.18
94.19
93.30
96.04
94.14
93.80

309..'..
10....
78....
6....

18....
88...,

200....
10....
3....
1....

12....
60....
60....
13....

134....
106....
04....
16, ...
63....
18....
St....
1....
1....

SO....
4....

10....
10....
1....

19....
25....
10....
2....
1....

16....
35....
3....

.96.34

.05.33

.93.24

.9632

.95.34

.95.36

.95.30

.95.34

.93.28

.95.32

.95.28

.95.36

.95.34

.95.22

Other Bond.

By 4s

1 761g
Mo Fao gra 44

0 371
1 875a

10 571
NewOrlTerMA

1 63
NO Tex AM 5s

4 43
N Y Cen deb 6s

4 9418
0 94
6 941g
1 94

NY Cen deb 4s
1 771

N Y Rya adj 5s
10 22

1 211
19. . . .21

NY Rys fdg 4s
2 511

NYTelgm 4Hs
4 B&14

North 4s
2 HO'g
2 8034
1... .81
2 807g

NorthernPac 3s
1 381

Ore Wash RRA
Nar ref 4s

..711
OrSh L fdg 49

1 8t7
Pac Tel A T Is

1 87
Penna

S 8HI(
3 807s'

Pen Marq Is A
1 . .801

P is
1. . 87U

PltU tin Cht A
St L 4ha A

6 9134
arm 4s

1 . . 82
Rens A Ssr 1st

2 1011
5s 1940

2 9234
St Fran

Series A
1 50
1 S034
1 598
3 693e

ASKED
Bid. Asked.

10

21

LackW

6

5
34
95

it
1044
120

87

28
sj

7

50
1034

60
105

89

85
9

214
1544
1014
147
lib
i

J

774
694

116
100

3
60
97
754
15
41

102
274
2M.
97
23
914
114
V.!

108
;o
64
4

73

974
112

60
115
52

100
694

1034

'5
20

120
::.i

17

55
40
23
51
214
18

1074
76
91

60

100
SO

214
. w

464

Atk
20
73

161

105
VI
II

275
J09

,7
no

Last. Net
102.02

Manhat

94.10
93.80
95.04
94.18
93.80

.95.36

.96.33

.93.26

.96.36

.96.30

.93.34

.95.30

.95.30

.95.38

.95.26

.96.32

.93.30

.95.30

.95.30

.95.33

.93.30

.95.30

.94.36

.93.30

.93.36

.95.30

.95.30

.96.32

.96.30

.95.32

ernPao

gm4KA

Lorillard

Reading

RepIAS

LASan

1916.

Chgs.

AS.,
.25.,
21.,

1.,
10.,
03.,

105,.
10..
25..
1..
3.,

47.,
3.,
4.,

48.,
37.,
9.,
1.,

SO. .

50..
3..

30.,
68..
1.,

61..
102.,
100.,
23.,
40.,
4.,
1.,
4.,

38.,
148.,

1.,
100
USts

1.

and

3....

4--
.02

,...95.1

,...93.14

,...93.18
,C. 93.24

....95.04
coup

.107

StL A San Fran
Series B

4 731
1 731

StLA BanFran
tnc

1 6OI4
StLA Iron M Is

1 75

4 65
Seabd A L ad)

2 54 'a
Sinclair OU 7s

1 9214
warrant

1 951
2 1)538
1 . . . .9514

2 80
BouthPac ct is

1 911
South Pac cv is

1 791
Southern By is

4 891
South By gm Is

14. ..... .03
2 6234
9 03

.6 0314
3 031

Tenn Copper 6s
1 03
3 94

Texas Co cv Is
1 ... 99

Third Av ref 4s
1 587g
2 59

1 79lg
CSKealtyAI 6s

2
1 65

U 8 Rubber Is
10 SOU

8 803s
1 sou

U S Steel sf 81

5 9838
10... 081

3 98U
Clah Power Is

1 R17g
2 81

Va Caro Ch 1st
3 94U

1st
5 k81

WeaternElec 5s
3 9534

Bid Asked.
Peoria & E. 44 5
Pere M ct. 11 15

do p ct.. . 384 . 40

do P P ct. 684 69
.TO 36

do pf ... 93 10O

Pierce A pf 96 9i
M. 7S4 79

Phlla Co.... 264 27
185

Pitts CI pf. ft 4 ' 83

Pitta Stl pl 90 99
Pond Crk... 18 10
Pr St C pl. 95 99
Pub Serv .. 90 95
Rep Stl pf.,101 JO!
Read 1 pf.. 37 40

do 2d pi. 37 234
Ren A Sar .102

Sar Arm... 72 74

Seabd A L. 74
do pf 194 204

140
do pf ....116 1254

S pi.. 90 93

S L A S F. 11 114
do pf 27 2S

S L So W.. 20 21

do pf 32 374
. li'i 16

136
do pf. ..10O 110

Stutz Mot.. 394 43
Stand Mill. .115 120

do nf ..80
Studeb pi.. 814
Sup Steel .. 41

do ut.... 91

Tx Tac LT.1C0
Third Ave 174
Tide W O. 178

Tob IM pf 96

T St L AW 3
do pf..... It

Trans A w'. 3"l
iwin i iiy.. 43

do nf.. .. 70
Underwood. 1024 109

pi. . . 1VJ los
Un A P 73
Un Pac pf 71 7I1
Un Drug ..

do 1st pl,
do 2d nf.. 76

Un It Inv.?: i
..do pl .... 144
USCI INpe 134

do pf .... 4)4
V S Ale pf Si
US R A Im 14i
U S Smelt. 42

do pf .,
Utah Sec .

Va C C p lot
Va l C A C 73
Wabash. . 94

do pi n
Wells Far .

West 1st pf 604
Wen Md n. 114

do 2d pf..
Wert l'iw . 19

do til ..
' Whl L E pf
",.u,, .... o,

do pf ....
Wis 36

do Pf 112
Vlthgn p A 89

Ex dividend.

-- f-

.04
42

'.04

5514

74

SIOSS

180

125

Bag 7!4

:ji,

184

.90

84

434

164

108

714

614

116
90

TAX EXEMPTS STILL SOAR.

As on fresluna Ilnys Liberty II
Make

I.lliei Loan 3 14 cent, bondsyesterday to the new ,g, rewird nf102.06 un Increased purchases theaccount of ,w,ple who.iIe"lr
avoid This high figure 'Zm.
Tuesday!

Farm Ian 5 per cent, bondswhich are also ta,. exempt, were
anil rose to new high "ccor

of losa; on curb, or li points overthe close.

SUGJUt STOCKS.

Card-A-

Federsl

Ouantanamo

atamrjed

PAWVa

On....

M.nnil
iMsnati pj'!

$4,020,000
638,974,000

,...93.21
,...95.80
,...96.23
....06.28
,...96.30
,...96.33
,...95.30
,...96.32
,...98.10
,...05.18
,...96.16
,...96.10
,...06.10

,...98.30
,...95.18
,...96.14
,,..95.16
,...93.18
,...98.16
,...95.16

....95.18
,...93.14

,...96.18
,...95.14
....96.10
,...95.04
,...08.08
,...96.06
,...98.08
,...95.06
,...06.10
....95.06

SanAAAPamts

8oBeUTATells

UnlonPacrefti

Westl'aciflc

...

PlttFWAC

Shattuck.
SoPortSur.,121

Wnolworth.110

l'rourcmi,

wealthy
taxation,

Feiierul

Inquiry

previous

Bid.
. 94

lai-A- . ., 8
Mst-A- pl 70

... 73
INailonal .,, 97U
I? N'1U..1"0Cecilia 254
S Cecilia pf. 67

Wratr 100

.

85

90
424
98

S
19

974
8

IS
10

42
1.5

0.0

f9 73
48 W

7.

12

70

27

ei

85

W

16
14

97

424
434
13

74

10
24

63
15

30
20

20
69
93
38

113

i.
ly per rose

the
the

Ask.
I Oil

91

0
M
76
90

no
264
60

no- -

COTTON LOWER IN

NERVODS MARKET

Liquidation by Spot Houses
"

and Lower Cables Have nn.

Adverse Effect

The cotton market showed continued
nervousness nnd Irregularity yesterday,
but tho fluctuations were less violent
and the volume of business was smaller.
Tho failure of further bullish weather
and crop news to stimulate a broader
demand from either trade or speculative
sources, served to encourage reaction,
arjf sentiment, an,d after a rally to
32.22 during the early trading, October
contracts broke to 31.63, closing at 31.75,
with the general list closing barely-stead-

at a net decline of 24 to 35
points.

The market opened steady at a de.
cllno of 12 to 18 points In rosponse to
relative easy cables and private reports
of further showers In the Southwest.
There was some spot house selling ot
near months accompanied by reports
that the Increasing new crop movement
would soon bring In a larger volume of
hedging. Last prices, however, uhowed
rallies of 15 or 20 points from the lowest
on covering.

Local spot brokers reiterate state-
ments to tho effect that domestlo spin-
ners are showing little Interest In the
Immediate market. Southern spot mar-
kets were Irregular, both Galveston and
Houston reporting a decline of 26 points,
while New Orleans was 125 points
higher. This may have been In the way
of a readjustment as New Orleans has
been and la still quoting middling at
much lower prices than the Southwest,
ern markets.

Range of prices
Open.

Aojrust
September...
October.....
November. . .
December...

31.8

Jsnuary....
February....
March
April

July

31.33
31.2S

May

31. IS

i'i'.oi

Low.

31.53

31.43

ji.'os

31.10
31.04

SO. 89

30.K

Clo.e

31.79(1

7

SI. 06

SCR

715)

31.21

New l'ork spot market sraa ontet at K it.decline; middling 34 80c. There were no stlnSouthern spot marketa were reported at lol.
Galveston stesdy, 55 points it

S3c. : sales 481 bales. New Orleans studr, 123
points higher at :1.50c. : sales 594 bslet, MoMla
nomlnsl, nnchanged at : no sales

steady, unchsnged st 32c : sales 131 til...
Charleston quiet, unchanged at 31c. , m1p
Norfolk steady, unchsnred st 32c. ; tale. 2ts

Bsltlmore nomlnsl, unchanged st ;
no Angnsta steady, unchanged at 31 5oc

ssles 315 Memphis stesdy. unchanged it
Sir. : sales 2,400 St. stetdr, nn.
changed st ; sales 100 Ilnv.tnn
stesdy, 23 points st 32 40c. ; sal.s 2.151

Rock quiet, unchanged at 31c ,

ssles l.Slt lilies. I

COTTON STATISTICS.
Wednes. Ltt I ut

dsy. week. r.ar
Port receipts (,353 5,313 Itnri
Eiports 9.SSS
Exports, sesson 169,861 87.68 2s
New York stocks 130,528 51.S.V!

Port stock ,. 827,446 891,490 432.964

New Y'ork srrtrals.... 86 2,253 5.003

Liverpool cable Spot cotton onlet mldWni
16 points at 24.02(1. ; good mld.lllnr 19

points at Sales 4.000, lnchi'Unr.
1,000 American. Imports bales, all Am.rl
can. Futures opened quiet at 9 to points
decline and cloeed quiet at a net advance ol 2

polnta to a decline of 2 point.. August rlotei
23.61.: September. 23 31d. : October. 23 Ofd ;
NoremVr, 22.S5d. : December, 22 75d Mil
cheater Yarns cloths a fair buslom
doing.

IV ew Orleans Cotton Market,
Nnw Orleans, Aug. 21. Nersoui

fluctuations, with the general tendency
downward, resulted from the trading to-

day In cotton. Tho net change for the
session was a loss of 20 to 25 points.
Close : October. 30.63c. : December,
30.40c.; January, 30.41c; March,
30.39c; Slay, 30.42c. Spot steady;
middling, 31.50c.

DIVIDENDS.

Stock of
Record.

Addison Mills. Set Aug. 19
Cities Service Co., m. 4 "..Sept. 14
Cities Service Co., in, stk.

4 tfept. It
Cities Service Co., pf, m.

I Sept. 14
Crow's Nest Pass CoAl Co..

14"". Aug. 25
Cuban Am. Sugar Co., 11.

24"i Sept. 14
Cuban Am. Sugar Co., pf,

q, 1." Sept 14
Del. & Hud. Co., q. 24 e,.. Aug 28
Fairbanks, Morse A Co., pf.

q. 14 Aug 21
Fed. Sugar Rfg. Co.,

14 6

Mergenthaler Linotype Co..
q., 24ft Sept. 4

Montana Power Co , q. -

1 4 7. Sept- 14
Montana Power Co., pf,

14. 14
Nat. Surety Co., 37o.. Sept 20
Northern Ohio Elec. Corp ,

pf. 14 Aur. 20

l'ori Arinur onipuuituing
Co., Inl . 14 ........

Potomska Mills, q. 1 4 . 19
l'otomaka Mills, extra, 6. Aug 19
ttepunnc iron ec oic.i .

q, lfc". 6 Sept )

rtetmbllc Iron Steel
pf. q. 14 To 6

Sland. OH of Ky., Sept 6

Union Hag & Paper Corp.,
q. 14 Sept 6

Wamsutta, Mills, q, 3...Aug 20
Wamsutta .Mills, extra.

STc 20
Watereo 51111s, 3 Aug

Payable In Liberty bonds.

EX DIVIDEND TABLE.

International Cotton Mills
International Cotton 31111s pf

Friday-Amer- ican

Smelt. Refining
American Window pf
Huckeye Pipe Line
Cerru de Pasco Copper..

de Pasco Copper, extra
("In , New O. A Texas Pac pf
Crescent Line
General Cigar pf
Lake of Woods Milling
Lake of Woods Milling pf
Mahoning Investment .

Mstlonal Lead pf
Standard Oil of New Yuri.

Monday-Contin- ental

Oil
Federal Mining- - A Smelt
Plymouth Rubber pf. ..

MISCELLANEOUS STOCKS

Bid.
Chide.. 31

Am Ch pl 00
Am M A F. 73
Am Type F 36

Am T F pf
A D T N J 62

P C.
narnh Bros

A Spin 1 p 80
Barnh Bros

A Stun 2 p 70
Ilnr i' Milk ()
Hor C M pl 91

Hush T nf 81

Celluloid .. 114

Child. Co .. 63

Chllds pf.. 93
Col Graph.. 63
Col Gr pl..
irk w pi 9s
D L 4 W Co.163
Gray NT.. 4

STEEL AND ORDNANCE STOCKS.

Bid.
Am Brass ...223
A A B MIg . 3

A A B Mfg pf 20
Pow.. 171
Pow pf 87

ll.ll A Wll. 110
Biles, K W 373
Hilts. E W pl eV)

Can F A F 180
CaMi Steel 118
Carb Stl 1 pl 93
Carb Stl 2 pl 70
Colli Arms., 63
Du 1' P new.i

High.

31.73

Pf

85

3i.ssn

81.4111

31

si.ion
0.1

si.oou
30 95
30

lows: lower

31.60c. Strin.

no

bsles. 53.5Sc.
sales.

hsles,
bales. Louis

bsles.
lower

bales. Little

87.881

lower
lower 22.G&1.

12.090

lirm;

q.
Sept.

q,
Sept.

q,

q.

Aug.

Sept.
A

Sept.
q. 13...

Aug
19

To-d- a

A
Glass

Cerro

Pipe

80

Atlas

fl

Atlas
Atlas

Ask
33

31.80

3126-2-

II

,Hook V Pr
Int Sllvee pS I"

'iJma Ii pt
Mich Uiiii'

iMIoh L pl
I.Vjt CatkM
IN .1 7. nw st
lOtla KlfV
'Ot) KW '
.Phelps D
Pratt A w-

'Htm TiC
Him Tli'ill.m T - I''

illy link I Mr '
'll II P '
'SBf C II .t I.
Isinter Mf,'
,W C Kerr
W C Kerr pf
Yale A T

Ask
2y'Eistern Mm: '

6'Emp S A I

31 Knip S A I p'
Kt'llrp' Pow

8JIHer- Pow r'
112 Hop All"'

") I

7S'Vlles II P
1W Niirt.ll I' f f

l"n Pent! S Mo-- .

9ScovllI Mfl f
73!Tnonias
63! Winch II A

106!Woo3w3rd J

TV..
dtr
311S
32.04

32.01
21 1'

21 4.)

31 31

SL 28

3122
31 20

nsh

31c.

14

Iroi

able
Aug se
Oct 1

Oct

Oft

Sept

Ort

Oct 1

Sept 19

STt 1

ept II

Sept. 39

Oc! I

Oct
Oct

Sept. I

On 1

Soft 14

Sept It

Co..

Am

Sept IS
Oct 1

Sept !(
.ept II

Or' I
A'.r t


